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President's  Report. 


President's  Office, 
Company  Shops,  N.  C,  June  19,  1883. 

To  the  Board  of  Directors  ; 

GENTLEMEN : — I  have  the  honor  to  submit  to  you,  and 
through  you  to  the  stockholders  of  the  North  Carolina 
Railroad  Company,  the  following  reports  of  the  receipts, 
disbursements  and  debts  of  the  Company,  up  to  the  end  of 
the  fiscal  year  ending  May  31st,  1883. 


Receipts  from  all  sources, : $270,570  79 

Expenses. 

Legal  expenses, '...»__• , $  2,460  02 

Interest  paid, . *L'_ .-. _■:..    17,906  66 

Salaries,  Directors,  Finance  Committee,  and  all  inci-  , 

dentals, ■-  5,897  44 

1  26,264  I2 

Leaving  a  balance  of _ $244,306  67 

Which  has  been  applied  to  the  payment  of  dividends, 
&c,  as  shown  in  Treasurer's  Report. 

Debt  of  the  Company,  May  31st,  1882, $369,43*1  38 

Debt  of  the  Company,  May  31st,  18S3, 361,574  38 

From  which  deduct  assets  on  hand, 119,460  15 

And  we  have  actual  debt, '  $242, 1 14  23 

On  account  of  the  fiscal  year  ending  May  the  31st,  the 
debt  of  the  Company  is  always  charged  with  a  semi-annual 
dividend  of  $120,000,  which  is  not  due  until  the  1st  of  Septem- 
ber following;  there  is,  therefore,  this  amount  included  in 
the  $361,574.38  "debt  of  the  Company,"  which  will  be  paid 
.to  the  stockholders  from  the  semi-annual  rent  due  by  the 
Richmond  &  Danville  Company  July  1st,  1883. 
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President's  Report. 


In  the  above  amount  of  $i  19,460.15  "assets,"  is  included 
$97,819.76  due  by  Maj.  John  W.  Graham,  Trustee  ;  $9,916.82 
is  cash  and  cash  items  in  the  hands  of  the  Treasurer,  the 
balance,  amounting  to  $11,723.57,  is  fully  accounted  for  in 
the  Secretary  and  Treasurer's  report,  showing  the  financial 
condition  of  the  Company. 

The  Trustee  has  paid  during  the  past  year  $14,500.00  of 
the  past  due  bonds,  leaving  onjy  $2,500.00  of  them  unpaid 
on  the  31st  May.  Mortgage  Bonds  due  1888,  unpaid, 
$210,000.00. 

On  the  ioth  and  nth  of  October,  1882,  the  experts  of  the 
two  Companies  made  their  examination  of  the  road,  cars, 
buildings,  &c,  and  reported  to  me  on  the   15th  November 

as  follows  : 

• 
Reports  of  Experts. 

RALEIGH,   N.  C,  November  15th,  1882. 
Col.   Thos.  M.  Holt,  President  : 

Dear  Sir  : — We  examined  the  North  Carolina  Railroad  October  ioth  and 
nth.  The  track  will  require  for  the  next  year  eleven  hundred  and  forty  tons 
of  rails.  Seven  hundred  tons  to  be  placed  between  Greensboro  and  Raleigh, 
and  four  hundred  and  forty  east  of  RaUeigh.  Nine  hundred  tons  of  steel  rails 
were  placed  in  the  track  west  of  Greensboro  last  year.  The  property  is  in 
good  order  and  entirely  satisfactory  to  us. 

(Signed,)  THOS.  D.   HOGG, 

Expert  N.  C.  R.  R.  Co. 
THOS.  J.   SUMNER, 

Expert  R.  6-  D.  R.  R.  Co. 

On  the  7th  June,  1883,  I  received  the  following  report 
from  Dr.  Thos.  D.  Hogg,  Expert  for  this  Company: 

Raleigh,  N.  C,  June  7th,  1883. 
Col.  Thos.  M.  Holt,  President  N.  C.  R.  R.  Co.  : 

Sir  : — Col.  Sumner  and  I  have  just  inspected  the  North  Carolina  Railroad, 
and  find  that  the  Richmond  &  Danville  Railroad  have  laid  east  of  Raleigh,  in 
miles  1,  2  and  3,  one  hundred  and  seventy  (170)  tons  of  50  lbs.  steel  rails,  with 
fish  plate  joints.  I  have  no  doubt  they  will  complete  the  four  hundred  and 
forty  tons  required  before  the  year  is  out. 


President's  Report. 


They  have  placed  in  miles  81  to  89  inclusive  six  hundred  and  eighty-five  tons 
(685)  of  steel  rails,  56  lbs.  to  the  yard,  fish  plate  joint. 

West  of  Greensboro  the  traffic  has  grown  too  heavy  for  iron,  and  the  Rich- 
mond &  Danville  Railroad  has  substituted  this  year  steel  for  iron  on  twenty-two 
(22)  miles,  and  will  probably  change  on  the  twenty-six  (26)  miles  more  the 
coming  year. 

It  would  be  a  benefit  to  both  Companies  if  that  iron  could  be  put  east  of  that 
point,  as  it  is  nearly  all  fitted  with  fish  plates. 

They  have  repaired  seven  (7)  engines  during  the  year,  and  all  the  cars  are 
accounted  for,  only  one  having  been  broken  up  during  the  year,  and  there  is 
one  now  building  to  replace  it. 

I  refer  you  to  the  inventory  for  more  details. 

I  am,  yours  respectfully, 
(Signed,)  THOS.   D.   HOGG, 

Expert  f ot  N.  C.  R.  R. 
\ 

It  will  be  seen  from  Dr.  Hogg's  report  that  there  still  re- 
mains fifteen  (15)  tons  of  rails  to  be  placed  in  the  track 
during  the  year  between  Greensboro  and  Raleigh,  and  two 
hundred  and  seventy  tons  (270)  between  Raleigh  and  Golds- 
boro,  which  I  have  no  doubt  will  be  done  before  the  1st  of 
October,  which  will  be  before  the  expiration  of  the  time 
allotted. 

All  of  which  is  respectfully  submitted, 

THOS.  M.  HOLT, 

President. 


Treasurer's  Report 


Treasurer's  Office, 
*  Company  Shops,  N.  C,  July  12th,  1883. 

To  the  Stockholders  of  the  N.  C.  Railroad  Company  : 

GENTLEMEN : — I  herewith  submit  to  you  the  annual  report 
of  the  financial  condition  of  the  North  Carolina  Railroad 
Company  for  the  fiscal  year  ending  May  31st,  1883. 

RECEIPTS   AND   DISBURSEMENTS. 

During  the  fiscal  year  the  receipts  from  all  sources  have 
been  $285,349.76,  and  amount  paid  out  on  expenses  and 
other  liabilities  $279,300.47. 

FINANCIAL   CONDITION    NOW    AND    ONE   YEAR   AGO. 

The  debt  of  the  Company  reported  and  entered  on  the 
books  of  the  Company  on  the  31st  May,  1882,  as  shown  by 
the  books  of  the  Secretary,  was  $369,431.38,  to  which  add 
$20,366.68  of  old  debts  not  reported  and  entered  on  the 
books  of  the  Company,  but  which  have  been  paid  during 
the  year,  and  we  have  the  total  debt  on  the  31st  May,  1883, 
$389,798.06,  to  which  add  $240,000.00,  a  dividend  of  6  per 
cent,  declared  on  the  capital  stock  of  the  Company  by  the 
Board  of  Directors  January  10th,  1883,  and  we  have  the 
debt  of  the  Company  $629,798.06,  of  which  amount  there 
has  been  paid  during  the  year  $268,223.68,  leaving  the  debt 
of  the  Company,  as  shown  by  the  books  of  the  Secretary  on 
31st  May,  1883,  $361,574.38,  which  amount  may  be  reduced 
by  assets  $119,460.15,  leaving  a  balance  to  be  paid  of 
$242,114.23. 

The  general  exhibit  of  the  business  of  the  Company  for 
the  fiscal  year  shows  a  decrease  of  the  debt  of  the  Company 
of  $7,857.00. 


Treasurer's  Report. 


The  total  bonded  debt  of  the  Company  under  the  Mort- 
gage is  $212,500.00,  of  which  $2,500.00  is  in  ten  year  bonds, 
and  $210,000.00  in  twenty  year  bonds. 
Respectfully  submitted, 

P.  B.  RUFFIN, 

Treasurer. 


Treasurer's  Report. 


P.  B.  RuMn,  Treasurer,  in  account  with  N.  C.  Railroad  Co., 


Receipts. 

Prom  Lease  of  North  Carolina  Railroad,. 

' '  Rents  collected, 

' '  Real  Estate, ... 

' '  Interest  Account, 

"  Temporary  Loan, 

"  P.  C.  Cameron, 

"  Traveling  Expense, 

' '  Dividand  Tax, 


Cash  on  hand  and  in  Bank  June  1st,  1882, .. 

Notes  J.  G.  Moore  and  Atlantic  and  N.  C. 

R.  Co., 


% 

260,000 

646 
305 

L596 
12,800 
10,000 

1 
1 

00 
18 

00 

35 
OO 
00 
00 
20 

$ 

285,349 

76 

2,967 

53 

900 

00 

3,367 

53 

s 

289,217 

29 

Treasurer's  Report. 


Commencing  June  1st,  1882,  and  ending  May  31st,  1883. 


Disbursements. 


Paid  Salaries  and  Fees, 

"  Traveling  Expenses,   . . 

"  Advertising  and   Stationery, 

"  Repairs  of  Buildings, 

' '  Taxes, 

"  Interest,    Premium,   &c.,__ 

' '  Temporary'  Loan, 

"  Coupons  of  Twenty  Year  Bonds 

"  Dividends,    .  . 


Cash  on  hand  and  in  Bank  May  31st,  1S83, 

Notes  T-  G.    Moore  and  Atlantic  and  N.  C.    R 
R*Co., 


5,415 
806 


255 
176 

247 

611 

15,000 

16,960  00 

239,827  00 


9,016  82 
900  00 


279,300 
9-916 


,217  29 
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P.    B.    RUFFIN,    Treasurer. 


Treasurer's  Report. 


Statement  showing  Receipts  and  Expenditures  of  the  N.  C. 


Receipts. 

From  Lease  of  North  Carolina  Railroad, 

' '     Interest, . 

"     Rents, 

"      Real  Estate, ._ 

Dividends  Nos.  20  and  21, 


1$      260,00000 

8,2905s 
805I21 


305 
1,170 


Treasurer's  Report 


R.  R.  Go.  for  the  Fiscal  Tear  ending  May  3 1st,  1882. 


Expenditures. 


For  Salaries  and  Fees, 

' '    Traveling  Expenses, 

"    Interest,  Premium,  &c, 

"    Advertising  and  Stationery, 

"    Repairs  of  Buildings, 

' '    Tax  Account, 

Balance  Receipts  more  than  Expenses, . 


6,415 
810 
18,358 
255 
176 
247 
244,306 


270,57079 


T.    P.    RUFFIN,    Secretary. 


io                         Treasurer's  Report. 

it 

Exhibit  of  the  North  Carolina  Railroad  Company 

Amount  of  Assets  on  hand  May  31st,  1882, 

"        from  Real  Estate, 

1 
$     123, 010*48 

305I00, 

$      123,315 

805 

8,290 

1,170 

260,000 

48 

21 

58 
OO 
OO 

j 

_  1 

27 

Receipts. 
Amount  from   Rent  Account, 

! 
j 

"           "       Interest   " 

1 

"       Dividends  Nos.   20  and  21, 

■ 

"      Lease  of  N.  C.  R.  R., 

! 

j 

|-   ; 

1 

1      i 

$      393.581 

Treasurer's  Report. 
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For  the  Fiscal  Tear  ending  May  31st,  1883. 


Disbursements. 

Amount  of  Expenses  for  the  year,  (Old,). 

"      "       "      (New,) 


"  "   Dividend  No.  21,  declared  January 

10th,  1883,  3  per  cenl.   payable  March  1st, 

and3  per  cent.,  September  rst,  1883, 

Company's  debt  decreased 


Assets. 


Amount  due  from  Individuals, 

"        '"     Other  Companies, 

"  "        "'      United  States, 

"  "       "     Bills  Receivable, 

"          "        "     J.  W.   Graham,  Trustee, 
"  "        "     Cash  on  hand, 


20,366  68 
5,897  44; 


8,31996 
1,416  08 
210  48J 
i,777  05| 
97,81976 
9,gi6|82 


$       26,264  I2 


240,000  00 

7,857:oo 


119,460  15 


$     393,58iJ27 


P.   B.    KUFFIN,    Secretary. 
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Treasurer's  Report. 


Statement  showing  the  Financial  Condition  of  the  North  Carolina 


Property  and  Resources. 

Cost  of  Construction  and  Equipment, $  4,924,835171 

Cost  of  Real  Estate, 4,455  22 


Amount  of  Old  Sinking  Fund, 

"        "  Chatham  Railroad  Stock, 

"        "   North  Carolina  Railroad  Stock, 

"  North  Western  N.  C.  R.  R.  Stock, 
"         "   State  University  Railroad  Stock, 

Amount  due  from  John  W.  Graham,  Trustee,  __ 

"  "        "      Individuals, 

"        "     Other  Companies, 

"  "        "     United  States, 

"  "      ■ ."      Bills  Receivable, . 

Amount  cash  and  cash   items  on  hand, 


I92.577  59 

74,700  00 

19,500  00 

20,000  00 

5,000  00 


97,819  76 
8,319  96 
1,416  08 
210  48 
1.777  05 
9,916  82 


$4,929,290  93 


3IU777  59 


119,460  15 


$  5.360,528  67 


Treasurer's  Report. 
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Railroad  Company  for  the  Fiscal  Tear  ending  May  31stj  1883. 


Capital  Stock  and  Liabilities. 


Capital  Stock 

Amount   of   8   per  cent.    Mortgage    Bonds  due 

November,  1878, 

Amount  of  Interest  due  on  same, 

Amount   of   8    per  cent.    Mortgage   Bonds  due 

November,  1888, . 

Amount  of  Interest  due  on  same, 

Amount  of  Dividend  Certificates, 

Amount  due  United  States  Post  Office  Depart- 

1     ment, 

Amount  due  Individuals, . 

Temporary  Loan  Account,  _ 

on  Dividend  No.  1, 

2, 


11,  . 

12,  . 
13- 
14. 
15,- 
16,. 

17,- 

l8,. 

J9- 
20,. 
21, . 


"     Profit  and  Loss, 


2,500 
40 

210,000 

1,100 

138 

25 

953 

22,800 

90 

153 
204 
192 
114 
141 
in 

147 
171 

177 
291 
267 
339 
59i 
121,029 


4,000,000 


36i,574 
998.954 


$  5,360,528 


67 


P.   B.   RUFFIN,   Secretary. 


Report  of  Finance  Committee. 


North  Carolina  Railroad  Company, 

Company  Shops,  June  14th,  1883. 

Your  Finance  Committee  report :  That  we  have  discharged 
the  duties  assigned  u£.  We  have  carefully  examined  the 
Treasurer's  books,  accounts  and  vouchers.  We  find  all  cor- 
rectly kept,  every  charge  sustained  by  a  proper  voucher. 
The  vouchers  were  all  carefully  examined,  defaced  and  filed. 
The  stock  and  dividend  books  were  fully  examined,  and 
found  correct  and  in  good  order. 

Cash  in  hands  of  Treasurer, $9,916  82 

We  counted  and  canceled  $16,960.00  of  coupons  which 
have  been  paid  during  the  fiscal  year  ending  May  31st,  1883, 
and  made  record  thereof  in  the  book.  There  is  an  available 
balance  due  on  the  Old  Sinking  Fund  of  about  $3,450.00. 
Major  J.  W.  Graham,  Trustee  "of  the  Sinking  Fund  of  the 
North  Carolina  Railroad,  met  your  Committee  and  made  a 
full  and  satisfactory  statement  in  regard  to  all  funds  in  his 
hands.     We  give  the  following  summary  : 

Amount  due  May  31st,  1882, $  84,873  71 

Received  on  debt  of  N.  H.  D.  Wilson, 22,703  50 

Court  cost  and  expense  refunded, 190  90 

Interest  collected, 6,694  20 

Total  received, -$114,462  31 

Paid  Bonds  of  1877, $14,500  90 

Paid  interest  on  Bonds, 946  66 

Paid  for  Legal  services, 1,00000 

Paid  cost  of  suit  and  commission  on  sale  of  College, 190  89 

Expense  Account,. —  5  00 

$16,642  55  

Balance  due  Sinking  Fund $97,819  76 


Report  of  Finance  Committee.  15 

The  $14,500.00  of  Bonds  paid  by  Trustee,  were  carefully 
examined,  properly  canceled  and  filed. 

The  following  are  the  assets  in  the  hands  of  your  Trustee. 
They  are  all  good,  being  secured  either  by  mortgage  or 
collateral  of  ample  value  : 

Note  of  Atlantic,  Tennessee  &  Ohio  Railroad, $  73,670  50 

Note  of  R.  D.  Graham, 4,000  00 

Note  of  Thomas  McMahon, 4,000  00 

Note  of  D.  N.  Kirkpatrick, 1,100  00 

Notes  of  J.  S.  Carr  and  others  for  Greensboro  Female  College, 15,000  00 

Amount  in  Bank  of  Greensboro, 49  19 

Balance  due  Sinking  Fund  from  John  W.  Graham,  Trustee, $  97,819  76 

Bonds  of  1877  unpaid, $     2,500  00 

Bonds  of  1888, 210,000  00 

$212,500  00 
Outstanding  debt  due  on  account  of  Mortgage, $114,680  24 

Yotir  Committee  bear  testimony  to  the  faithful  and  able 
manner  in  which  both  your  Treasurer  and  Trustee  have  dis- 
charged their  duties. 

Respectfully  submitted, 

S.  H.  Wiley, 
Wm.  S.  Roulhac, 
w.  f.  kornegay, 
Peter  Adams, 
J.  L.  Brown, 

Finance  Committee. 
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